
Alpha Algorithmics 22™ - 25-Year Study (12/31/1998 to 12/31/2023)

Hold Period # of Co's AA 22™ Return
S&P 500 
Return

Average % 
Gain

Average % 
Loss

Probability of 
Gain

3 Months 137 7.8% 1.5% 21.2% -15.6% 63.5%
6 Months 135 16.6% 4.4% 32.1% -20.6% 70.4%
9 Months 125 26.5% 9.0% 44.8% -22.6% 72.8%

1 Year 123 32.9% 15.2% 56.4% -24.0% 70.7%
2 Years 113 66.8% 28.9% 94.3% -29.8% 77.9%
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Alpha Algorithmics 22™ - 25-Year Study (12/31/1998 to 12/31/2023)

Date Symbol Company Price
AA 22™
1 Year 
Return

S&P 500
1 Year 
Return

1/6/1999 KELYA Kelly Services Inc $31.13 -20.0% 11.7%
3/18/1999 CLGX CoreLogic Inc $11.72 -42.3% 12.6%
3/22/1999 TRN Trinity Industries Inc $9.98 -21.3% 17.1%

10/14/1999 KBAL Kimball International Inc $13.22 1.5% 8.3%
5/12/2000 LANC Lancaster Colony Corp $22.25 44.1% -11.3%
6/30/2000 NUE Nucor Corp $8.30 49.8% -14.8%

11/28/2000 VSH Vishay Intertechnology Inc $18.44 -12.6% -14.4%
6/4/2001 ANDV Andeavor $8.10 -58.8% -16.7%
7/2/2001 WMK Weis Markets Inc $34.60 8.1% -22.2%

8/30/2001 AMD Advanced Micro Devices Inc $13.29 -33.4% -17.7%
9/19/2001 MRO Marathon Oil Corp $8.36 -12.3% -15.7%
9/20/2001 TER Teradyne Inc $21.17 -52.5% -12.8%
9/24/2002 SKYW SkyWest Inc $11.78 58.0% 25.5%
9/26/2002 TECD Tech Data Corp $28.38 11.8% 18.7%

12/27/2002 MOD Modine Manufacturing Co $17.85 57.3% 27.4%
2/19/2003 GVA Granite Construction Inc $13.99 67.2% 38.1%
8/15/2003 STC Stewart Information Services Corp $28.61 20.1% 9.3%
8/9/2004 SUP Superior Industries International Inc $30.20 -22.0% 17.7%

5/12/2005 X United States Steel Corp $38.98 82.1% 13.5%
9/21/2005 ASH Ashland Inc $25.59 24.5% 11.0%

10/17/2005 SHLM A. Schulman $17.13 43.8% 16.8%
5/16/2006 MDC M.D.C. Holdings Inc $41.01 -4.4% 19.4%
7/18/2006 LEN Lennar Corp $39.72 -14.6% 27.4%
11/7/2006 WIRE Encore Wire Corp $25.21 -22.1% 8.8%
4/3/2007 DHI D.R. Horton Inc $21.79 -17.8% -2.9%

5/10/2007 AMWD American Woodmark Corp $34.53 -42.2% -5.1%
8/14/2007 FL Foot Locker Inc $15.93 -5.1% -7.5%
8/23/2007 PES Pioneer Energy Services Corp $11.81 48.9% -9.8%

12/12/2007 ARCB ArcBest Corp $23.09 5.5% -39.4%
1/10/2008 TLRD Tailored Brands Inc $17.84 -24.6% -35.8%
3/31/2008 COLM Columbia Sportswear Co $22.02 -30.8% -38.1%
4/17/2008 MOV Movado Group Inc $19.91 -60.0% -34.6%
5/19/2008 VSAT Viasat Inc $19.64 20.8% -34.6%
6/20/2008 AVX AVX Corp $11.70 -11.6% -28.2%
6/24/2008 CHS Chico's FAS Inc $5.91 68.5% -29.6%
6/26/2008 ORLY O'Reilly Automotive Inc $23.28 61.5% -26.4%
7/2/2008 MTW Manitowoc Co Inc $24.37 -81.0% -27.0%
7/3/2008 INT World Fuel Services Corp $10.15 97.5% -27.1%

8/19/2008 SEB Seaboard Corp $1,450.00 -23.7% -19.2%
9/29/2008 CMC Commercial Metals Co $15.88 18.7% -1.5%
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Alpha Algorithmics 22™ - 25-Year Study (12/31/1998 to 12/31/2023)

Date Symbol Company Price
AA 22™
1 Year 
Return

S&P 500
1 Year 
Return

10/2/2008 ATI ATI Inc $25.28 36.7% -5.5%
10/2/2008 PTEN Patterson-UTI Energy Inc $16.19 -8.2% -5.5%
10/6/2008 RDC Rowan Companies PLC $22.59 5.8% 2.5%
10/6/2008 WSM Williams-Sonoma Inc $14.62 49.4% 2.5%
10/7/2008 ASTE Astec Industries Inc $22.74 10.7% 9.1%
10/7/2008 AVT Avnet Inc $19.95 26.2% 9.1%
10/7/2008 INGR Ingredion Inc $21.63 30.0% 9.1%
10/9/2008 BEBE bebe stores Inc $71.40 4.5% 20.9%
10/9/2008 WERN Werner Enterprises Inc $18.49 15.3% 20.9%
10/9/2008 WOR Worthington Enterprises Inc $10.94 31.0% 20.9%

10/10/2008 ARW Arrow Electronics Inc $18.58 50.5% 22.3%
10/10/2008 MUR Murphy Oil Corp $41.04 32.2% 22.3%
10/10/2008 SCHN Schnitzer Steel Industries Inc $25.48 107.8% 22.3%
10/15/2008 KMX CarMax Inc $9.55 126.6% 24.0%
10/21/2008 TEX Terex Corp $17.42 35.4% 16.3%
10/22/2008 WDC Western Digital Corp $13.77 169.5% 25.1%
10/24/2008 ANF Abercrombie & Fitch Co $25.01 49.3% 26.4%
10/24/2008 TKR The Timken Co $9.35 88.8% 26.4%
10/27/2008 DRQ Dril-Quip Inc $19.54 158.5% 28.6%
11/7/2008 SAFM Sanderson Farms Inc $25.16 52.3% 17.8%

11/12/2008 AEO American Eagle Outfitters Inc $8.79 83.9% 30.9%
11/12/2008 CMI Cummins Inc $19.81 141.5% 30.9%
11/12/2008 POLY Plantronics Inc $11.91 120.6% 30.9%
11/14/2008 CALM Cal-Maine Foods Inc $10.78 25.1% 28.4%
11/17/2008 VLO Valero Energy Corp $17.25 -7.6% 33.9%
11/19/2008 ELY Callaway Golf Co $8.58 -15.0% 39.2%
11/19/2008 FOSL Fossil Group Inc $11.89 168.7% 39.2%
11/19/2008 GNTX Gentex Corp $3.48 156.1% 39.2%
11/20/2008 SUNEQ SunEdison $10.45 15.6% 48.8%
12/1/2008 FTO Frontier Oil Corp $9.66 24.1% 39.3%
12/1/2008 IM Ingram Micro Inc $10.15 68.7% 39.3%
12/1/2008 KDN Kaydon Corp $27.47 34.8% 39.3%
12/5/2008 SWKS Skyworks Solutions Inc $3.81 258.3% 29.4%
12/8/2008 AMN1 Ameron International Corp $57.28 -5.2% 23.1%
12/8/2008 LUFK Lufkin Industries Inc $18.52 73.2% 23.1%

12/12/2008 HLIT Harmonic Inc $5.60 2.0% 28.9%
12/29/2008 UAM Universal American Corp $8.44 41.9% 32.7%
1/13/2009 MOLX Molex Inc $13.75 68.3% 34.6%
1/20/2009 BJS Bj Services Co $10.39 108.4% 44.8%
2/26/2009 MATK Martek Biosciences Corp $19.61 1.1% 50.0%
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Alpha Algorithmics 22™ - 25-Year Study (12/31/1998 to 12/31/2023)

Date Symbol Company Price
AA 22™
1 Year 
Return

S&P 500
1 Year 
Return

3/9/2009 LECO Lincoln Electric Holdings Inc $13.26 100.8% 72.3%
4/7/2009 MKSI MKS Instruments Inc $14.13 46.1% 48.1%

8/17/2009 CAH Cardinal Health Inc $23.88 34.2% 13.8%
9/22/2010 SKX Skechers USA Inc $7.24 -32.4% 1.6%
5/23/2011 GIC Global Industrial Co $14.00 -9.3% 2.3%
5/23/2011 SYX Systemax Inc $14.00 -9.3% 2.3%
8/4/2011 NHC National Healthcare Corp $37.80 25.0% 18.5%

8/10/2011 SYKE Sykes Enterprises Inc $11.83 13.0% 28.3%
8/22/2011 ADM Archer-Daniels Midland Co $27.27 -1.4% 28.6%
9/12/2011 TQNT Triquint Semiconductor Inc $6.02 -1.7% 26.4%
9/29/2011 OVTI Omnivision Technologies Inc $14.14 -1.3% 27.0%
11/1/2011 VECO Veeco Instruments Inc $25.26 24.5% 19.8%

11/15/2011 RSTI Rofin Sinar Technologies Inc $22.05 -13.1% 10.1%
2/15/2012 BG Bunge Global SA $65.90 15.5% 15.7%
2/15/2012 PWER Power One Inc $4.90 -15.9% 15.7%
8/6/2012 TSN Tyson Foods Inc $14.17 119.9% 24.5%

11/15/2012 SCSC ScanSource Inc $27.74 50.4% 35.8%
2/25/2013 JEF Jefferies Financial Group Inc $24.37 8.6% 26.7%
5/16/2013 ZVOI Zovio Inc $12.06 20.7% 16.2%
1/7/2016 GBX Greenbrier Companies Inc $25.20 90.7% 19.8%

9/13/2016 KBH KB Home $15.07 42.1% 19.9%
11/4/2016 SYNT Syntel Inc $19.20 23.0% 26.6%

10/27/2017 SMCI Super Micro Computer Inc $20.48 -29.7% 5.0%
10/10/2018 MHO M/I Homes Inc $23.14 57.0% 7.6%
12/17/2018 MU Micron Technology Inc $33.88 56.4% 27.9%
12/21/2018 TOL Toll Brothers Inc $31.14 29.9% 36.0%
3/12/2020 SANM Sanmina Corp $19.88 101.0% 61.8%
3/16/2020 PLAB Photronics Inc $8.99 35.6% 69.0%
3/17/2020 ANDE Andersons Inc $18.36 63.6% 59.9%
3/18/2020 MTRN Materion Corp $26.77 166.8% 66.1%
3/18/2020 PHM PulteGroup Inc $19.46 151.1% 66.1%
3/23/2020 WDR Waddell & Reed Financial Inc $11.18 137.8% 77.8%
9/20/2021 EHTH eHealth Inc $36.74 -84.8% -10.2%
3/23/2022 MTH Meritage Homes Corp $87.60 29.8% -9.9%
3/28/2022 GRBK Green Brick Partners Inc $20.26 69.7% -11.7%
4/27/2022 REX REX American Resources Corp $28.20 0.3% 0.6%
9/6/2022 EGLE Eagle Bulk Shipping Inc $41.81 11.1% 16.2%

9/14/2022 BXC BlueLinx Holdings Inc $62.33 41.8% 16.1%
9/21/2022 HZO MarineMax Inc $29.72 6.9% 16.2%
10/6/2022 KRO Kronos Worldwide Inc $8.63 -15.0% 17.0%
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12/9/2022 TAL.V PetroTal Corp $0.60 10.0% 4.2%
12/13/2022 PBF PBF Energy Inc $35.99 16.4% 19.1%
12/14/2022 IIIN Insteel Industries Inc $26.66 47.8% 20.1%
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