
Alpha Algorithmics 22™ - 10-Year Study (12/31/2013 to 12/31/2023)

Hold Period # of Co's AA 22™ Return
S&P 500 
Return

Average % 
Gain

Average % 
Loss

Probability of 
Gain

3 Months 53 17.5% 8.7% 25.3% -12.4% 79.2%
6 Months 51 23.4% 11.6% 33.3% -17.3% 80.4%
9 Months 39 40.2% 18.7% 44.5% -38.9% 94.9%

1 Year 37 49.4% 23.7% 59.4% -33.4% 89.2%
2 Years 26 84.6% 48.3% 95.3% -44.0% 92.3%
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Alpha Algorithmics 22™ - 10-Year Study (12/31/2013 to 12/31/2023)

Date Symbol Company Price
AA 22™
1 Year 
Return

S&P 500
1 Year 
Return

12/31/2013 OVTI Omnivision Technologies Inc $17.20 51.2% 13.7%
9/23/2014 SCSC ScanSource Inc $35.16 1.1% -0.2%
10/1/2015 WMK Weis Markets Inc $40.89 33.2% 15.2%
1/7/2016 GBX Greenbrier Companies Inc $25.20 90.7% 19.8%

2/19/2016 TRN Trinity Industries Inc $16.43 79.0% 25.2%
7/1/2016 MOV Movado Group Inc $22.31 15.6% 17.6%

9/13/2016 KBH KB Home $15.07 42.1% 19.9%
11/4/2016 SYNT Syntel Inc $19.20 23.0% 26.6%

10/27/2017 SMCI Super Micro Computer Inc $20.48 -29.7% 5.0%
10/10/2018 MHO M/I Homes Inc $23.14 57.0% 7.6%
10/17/2018 WIRE Encore Wire Corp $44.45 28.6% 8.9%
12/17/2018 MU Micron Technology Inc $33.88 56.4% 27.9%
12/21/2018 SCHN Schnitzer Steel Industries Inc $21.73 4.2% 36.0%
12/21/2018 TOL Toll Brothers Inc $31.14 29.9% 36.0%
8/15/2019 AVX AVX Corp $13.45 61.0% -10.1%
3/6/2020 ANDE Andersons Inc $19.20 50.8% 31.5%

3/12/2020 MDC M.D.C. Holdings Inc $24.94 138.8% 61.8%
3/12/2020 SANM Sanmina Corp $19.88 101.0% 61.8%
3/16/2020 DHI D.R. Horton Inc $31.35 174.2% 69.0%
3/16/2020 LEN Lennar Corp $36.72 144.3% 69.0%
3/16/2020 PLAB Photronics Inc $8.99 35.6% 69.0%
3/18/2020 MTRN Materion Corp $26.77 166.8% 66.1%
3/18/2020 PHM PulteGroup Inc $19.46 151.1% 66.1%
3/23/2020 WDR Waddell & Reed Financial Inc $11.18 137.8% 77.8%
9/20/2021 EHTH eHealth Inc $36.74 -84.8% -10.2%

10/27/2021 SEB Seaboard Corp $3,883.95 -3.9% -15.0%
1/25/2022 X United States Steel Corp $18.98 53.0% -6.3%
3/23/2022 MTH Meritage Homes Corp $87.60 29.8% -9.9%
3/28/2022 GRBK Green Brick Partners Inc $20.26 69.7% -11.7%
4/27/2022 REX REX American Resources Corp $28.20 0.3% 0.6%
9/6/2022 EGLE Eagle Bulk Shipping Inc $41.81 11.1% 16.2%

9/14/2022 BXC BlueLinx Holdings Inc $62.33 41.8% 16.1%
9/21/2022 HZO MarineMax Inc $29.72 6.9% 16.2%
10/6/2022 KRO Kronos Worldwide Inc $8.63 -15.0% 17.0%
12/9/2022 TAL.V PetroTal Corp $0.60 10.0% 4.2%

12/13/2022 PBF PBF Energy Inc $35.99 16.4% 19.1%
12/14/2022 IIIN Insteel Industries Inc $26.66 47.8% 20.1%
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